Bao cao tom tat

CORSIA: Market Developments and Forecast Scenarios

Duya trén cac ngudn dugc cung cap, bao cio "CORSIA: Market Developments and Forecast
Scenarios" cua AlliedOffsets tap trung vao viéc du bao cung, cau va kich ban gia cho tin chi
CORSIA trén Thi truong Carbon Tu nguyén (VCM).

Duéi ddy 13 tom tit ndi dung chinh ciia bao céo:

« Tong quan thi treomg va cic phat hién chinh:

(¢]

Han ché ngudn cung: Chi c6 hon 15 triéu tin chi hién tai dap Gmg tiéu chi du
diéu kién cho giai doan dau tién cia CORSIA, chiém chua dén 10% nhu cau
du kién (101-148 tri¢u tin chi). Tiém nang cung cép dat 1,8 ty tin chi vao nam
2027, nhung nhiéu du 4n dang chd xac nhan va du kién c¢6 sy cham tré dang ké
trong quy trinh quéan 1y va iy quyén.

Pong lwe cau: Nhu cau tin chi CORSIA-aligned duoc du bao s& vuot qua
ngué)n cung trur khi c6 cac bién phap chinh sach dang ké hodc can thi¢p thi
truong. Luong tin chi CORSIA-aligned dugc hang khong nghi huu da tang
hon 200% hang nam tir 2021 dén 2024, nhung phan 16n do cac nganh khac nhu
nang lugng mua lai. Cac hang hang khong chi chiém khoang 6% tong s tin
chi nghi huu. Nhu cau 16n nhat dén tir cac nén kinh té 16n va trung tim van
chuyén nhu Hoa Ky, Trung Québc, Vuong qudc Anh va Chau Au.

Xu hwéng gia: Gia tin chi CORSIA-aligned d ting gap bon 1an vao nam
2024 do nhitng han ché vé ngudn cung. Dy bao gia c6 thé dat 14-16 d6 la mbi
tin chi vao ndm 2027 trong céc kich ban phat thai cao.

Anh hwéng chinh sich: Cac khudn kho thuc thi va co ché phat (vi du: Vuong
qudc Anh phat 100 bang Anh trén mdi tan phat thai) 14 rit quan trong dé dam
bao tuan thi. Nhimg bat 6n xung quanh céc thi truong 16n nhu Trung Qudc va
Hoa Ky ciing gay phiic tap cho du bao cung va cau.

e Cac kich ban du bao:

O

Thiéu hut ngudn cung (Undersupply): Ngudn cung khong du vao nam 2027
¢6 thé din dén khong tuan thu nghiém trong, v6i cac mirc gia ting 1én trén 20
d6 la mdi tin chi va han ché viéc str dung rong rai hon céc tin chi CORSIA-
aligned. Ty 1¢ tuan thi dy kién s& thap (26,5% - 52,4%).

Ngudn cung chiit ché nhung dii (Tight but Sufficient Supply): Néu ngudn
cung tang 1én trén 10%, nganh hang khéng c6 thé dap tng cac yéu cau tudn
thu, nhung nhu cau ting tir cac nganh khéac c6 thé tiép tuc day gia 1én. Ty 18
tuan thi du kién s& cao hon (50,2% - 78,7%).

Kich ban thanh céng (Success Scenario): Ngudn cung day da va gia on dinh,
dugc hd trg bai cac khudn khéd phép 1y virg chic. CORSIA dugc coi 1a giai
phap theo dinh hudng thi trudng hiéu qua dé giam phat thai hang khong.

« Dong luc cung cip CORSIA:
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o

AlliedOffsets udc tinh 543 triéu tin chi du diéu kién CORSIA c6 thé dugc phat
hanh vao thang 11 nim 2027 cho giai doan dau tién ciia CORSIA.

Tuy nhién, hau hét cac tin chi nay (395 triéu) chua dugc cip LoA va CA.

Viéc thiéu LoA va CA (Corresponding Adjustment) 14 rao can chinh dbi véi
ngudn cung tin chi du diéu kién CORSIA.

« Dong lyec nhu ciu CORSIA:
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Vao thang 3 ndm 2025, ICAO di cong bd cac yéu cau bu dép du kién cho giai
doan dau tién va tha hai cia CORSIA, uéc tinh tir 101 triéu dén 148 triéu tin
chi.

Maic du nganh hang khong da mua lai mot luwong 16n tin chi carbon, phﬁn 16n
trong s6 d6 khong phai 1a tin chi CORSIA-aligned.

Dang chu ¥, hai phan ba s6 tin chi CORSIA-aligned d4 nghi huu dén tir cac
cong ty nang luong, khong phai tir nganh hang khoéng.

o Nhirng thach thirc chinh va sy khong chac chan:
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Bét 6n chinh tri: Dic biét tir Hoa Ky, Trung Qudc, va EU, c6 thé anh hudng
dén vigc tuan thit CORSIA.

Bét 6n ngudn cung: Su cham tré trong viéc cAp LoA va CA 1a mot thach thirc
16n d6i v6i ngudn cung tin chi du diéu kién.

Thue thi: Trong kich ban ngudn cung chit ch& nhung du, viée thuce thi cap tiéu
bang s& rit quan trong dé dam bao tuan thu trong cac kich ban phat thai thap.

Bio cao két luan rang CORSIA nhan duoc sy ung ho tir phan 16n the gi61 nhung phai d6i mit
voi nhiing thach thire dang ké lién quan dén su khong chic chin vé chinh tri, ngudn cung va
yéu cau thyc thi.



