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THI TRUONG CARBON

Mot sé khai niém co ban

Théng tin trong tai liéu nay dugc thu thap 1 nhiéu nguén khéc nhau va chi nhdm muc dich thamkhdoBay
khéng phai théng tin chinh thirc tir Cue kém nghiép va Forest Trends v edeté chuc nay khéng'chit trach
nhiém vé tinh chinh xdc cla théng tin. ; 4

THI TRUONG CAC LOAI THI TRUONG CARBON

CARBON LA GI?
(Carbon Market)

Cé hai logi th trudng carbon: Thj trusng bt budc (hay con goi la thj trudng tuan tha) va
thi trusng tu nguyén (Hinh 1) (UNDP, 2022).

Thi trusng carbon l& noi dién ra cac
giao dich mua ban, trao d8i, chuyén
nhugng két qud gidm phat thai,

tin chi carbon, trong dé cé tin chi

_ Thi truong carbon bét buéc
carbon ring (Pham Héng Luong, 2024)

(Compliance Market)

Cdc giao dich trén thj trusng thusng
dugc thuc hién théng qua cdc co ché
va chinh sdch clia quéc gia,

nhu thué carbon do chinh pht ban
hanh, hodc trén pham vi quéc 1€,

|& thi trudng ma cdc cd nhan, 16 chiic, doanh
nghiép tham gia mua bdn, trao déi, bu tri
han ngach phat thai va tin chi carbon theo
quy dinh clia quéc gia hay vung lanh thé.

ché&ng han nhu cdc cam két gidm phat
thai theo Céng udc khung cla Lién hop
qudc vé bién d8i khi hau (UNFCCC)

(Té Xuén Phuc, 2024).

Tin chi carbon
(Carbon credit)

Thi trudng carbon tu nguyén
(Voluntary Market)

|& thi trudng ma cdc cé nhén, 16 chuc, quéc
gia tham gia mua badn, trao d8i, bu trur tin
chi carbon mét cdch tu nguyén. Thi truéng
tu nguyén hoat déng dua trén nguyén téc
doéng thuén gitra ngudi mua va ngudsi bdn
vé fiéu chu@n carbon va gid bdn & cac giai
doan va diéu kién khac nhau.

Theo Luat Bdo vé Méi trusng 2022,

tin chi carbon la chung nhan co6 thé
giao dich thuong mai va thé hién
quyén phdt thai mét tan khi carbon
di-6-xit (CO2) hodc mot tan khi
cdc-bon di-6-xit tuong duong (CO2td).

Hinh 1. Cdc logi hinh thj truong carbon

Thi trudng carbon

Thi truang bét budc Thi truang tu nguyén

Co ché trao ddi,
bu tru tin chi
quéc té khac

Ca ché trao déi, bu
trir tin chi theo Diéu
6 théa thuén Paris

Hé théng trao déi
han ngach phat
thai KNK

Co ché trao ddi,

Thué carbon o
bu tri tin chi n6i dia

Ngudn: Digu chinh tir (Nguyén Thanh Céng, 2024)

Thué& carbon

La mét céng cu chinh séch do chinh phi ban
hanh nhdm ap dung phi dé&i vai cdc chi thé
phat thdi khi nha kinh (KNK). Thué carbon co
muc tiéu tao déng luc tai chinh nhdm khuyén
khich cac cht thé gidm phat thai. Day la mot
khodn phi c6 dinh ma chinh phd ap dung truc
tiép trén mébi tan KNK, gitp ddm bdo muc gid
minh bach nhung khéng du dodn dugc chinh
xdc lugng phat thai sé gidm.

CAC CONG CU VE
GIA CARBON
(Carbon Pricing)

Coéng cu vé gid la cdc co ché nhdm
v@n hanh thi tfrusng. Theo Ngan hang
Thé gisi (World Bank 2023) hién cé ba

Hé théng trao dé6

1
han ngach phat thai
Chinh phu thiét lap gisi han t&i da vé lugng
phat thai KNK tir cac cha thé thudc pham vi
diéu chinh nhu mét hodc nhiéu nganh, hodc
déi v&i mét nén kinh t€ (quéc gia). Chinh phu
sau do phan bé muc phat thdi trén cho cac
cht thé phat thai. Cac chi thé cé mic phat thai
vugt muc cho phép cé thé mua han ngach tur
cdc chi thé cé muc phat thai thdp hon muc
trén cho phép, hodc/va ti cdc don vi dau tu

co ché gid carbon truc tiép dang van
hanh bao gém

(1) Thué carbon (carbon tax),

(2) Hé théng trao d8i han ngach phat
thai (Emission Trading System-ETS),
(3) Co ché tin chi carbon

(Carbon crediting).

Céng cu vé Thué va ETS dugc st dung
tai Thi trusng bdt budc. Céng cu vé
Tin chi carbon dugc dp dung trong cd
thi trusng bat budc va thi trusng tu
nguyén. Thj trudng tu nguyén chi s
dung céng cu tin chi carbon ma
khong ap dung céng cu Thué va ETS.

tao nguén tin chi carbon.

Co ché tin chi carbon

Co ché nay hoat déng khdc so vsi co ché thué
carbon va Hé théng trao d6i han ngach.

Cu thé, thay vi yéu cdu cdc chd thé trd phi cho
lugng phat thdi ca minh, co ché tin chi carbon
cho phép cdac doanh nghiép va t8 chic khac
tao ra tin chi carbon bdng cach ching minh
réng ho da gidm hodc hép thu lugng phat thai
so vai mét kich ban co sé gid dinh.

THI TRUONG CARBON BAT BUOC

Theo s6 liéu tir Ngan hang Thé gidi (2024), ndm 2023, doanh thu toan
cdu cla thj tfrusng bdt budc tao ra théng qua céng cu vé thué carbon
va ETS & 104 ty USD. Téng s8 c6 khodng 75 logi thué carbon va ETS
trén toan thé gisi da dugc dp dung. Lugng khi thai duge diéu chinh cla
céc hé thdng nay bao phi khodng 23% t8ng lugng phdt thai toan céu.

Thi trusng carbon bét budc hién phat trién manh tai chau Au, Béc My
va chau A. Chau Au dé&n déu véi He théng EU ETS. Tai Chau A, Hé théng

ETS dang dugc ap dung manh mé tai Trung Quéc dua quéc gia ndy
thanh thi trusng 16n nhat thé gidi vé ETS. Cdac khu vuc khdc nhu Bde My
(California, RGGI) va Nam My (Chile, Mexico) cling dang mé réng cdc
chuong trinh bét budc (Hinh 2). Mét s6 quéc gia/vung dia ly dang cén
nhdc viéc dp dung cdc cdng cu ndy. Ngan hang Thé gidi du bdo thi
trudng carbon bt budc c6 thé ma rong ti 24% 1én 30% lugng phat thai
todin céu néu tat cd cdc chuong trinh bat budc tai cac quéc gia duge
trién khai.

Hinh 2. Cdc khu vuc trién khai ETS va thu& carbon (World Bank, 2024)
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Hinh 3. Gid va lugng khi nha kinh duoc giao dich trong hé théng ETS tai mét sé qudc gia
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Ngudn: (Environmental Defense Fund, 2024)

Gid carbon tai cdc thi trusng chau Au (ETS EU, Duc, ETS Anh) va Béc
My (California, Canada) dat cao nhat, dao dong trong khodng tu 35
USD - 90 USD/té&n CO2td, cao hon nhiéu so vdi gid tai mot s thi trusng
khu vuc chau A va Nam My (muc gid tir dudi 1 USD-dusi 30 USD/+dn
CO2td).

D&i v&i co ché trao déi han ngach phat thdi carbon, muc gid thdp nhét
dugc ghi nhdn tai thi trudng Indonesia (dudi 1 USD//tdn CO2td) va cao
nhat tai thi frusng EU (khodng 60 USD/tan CO2td).

Ba6i véi co ché thué carbon, muc gid carbon thdp nhéit tai Ukraine (dudi
1USD/tén CO2td) va cao nhdt tai Uruguay (trén 160 USD/tan CO2td)
(Hinh 4) (World Bank, 2024).

Hinh 4. Gig carbon tai mét sé thj trudng bét buéc ném 2023
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THI TRUONG CARBON TU NGUYEN

Theo di liéu tir Chuong trinh Ecosystem Marketplace (EM) cla T8 chuc
Forest Trends, thi trudng carbon tu nguyén ndm 2023 dat quy mé 723
triéu USD v&i t8ng khéi lugng giao dich l& 111 triéu téin CO2td. Trong giai
doan 2021-2023, thj trusng carbon tu nguyén phat trién manh véi 1.530
du &n carbon tai 98 quéc gia, giao dich khodng 254 triéu tan CO2td
(Hinh 5) (Forest Trends’ Ecosystem Marketplace, 2024).

N&m 2023 gid tin chi carbon trung binh dat 6,53 USD/tan CO2td. Gia
bién dong rat I16n phu thudc vao cdc logi hinh du an khéc nhau. Bang 1
va Hinh 6 liét k& muc gid tin chi carbon tai thi trudng tu nguyén phan
theo cdc logi hinh dy dn dugc théng ké bdi Chuong trinh EM. Tin chi
carbon cé nguén géc tir cde du an ldm nghiép va st dung dét cé mic
gid cao nhat (9,7 USD/ tén CO2td), tiép dén la tin chi tu cac dy dn cd
ngudn géc tu hé gia dinh, cdng dong va xi ly chat thdi. Tin chi carbon
bao ham cdc gid tri déng lgi ich (bdo vé méi trusng, bdo tén da dang
sinh hoc, v.v.) cling c6 muc gid cao.

Hinh 5. Quy mé thj truong carbon tw nguyén, theo gid tri tin chi carbon duogc giao dich,
tir truéc ndm 2005 dén ndm 2023
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Ngudn: (Forest Trends’ Ecosystem Marketplace, 2024)

Hinh 6. Cdc logi tin chi carbon theo loai hinh du én
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Ngudn: (Forest Trends’ Ecosystem Marketplace, 20292)

Tin chi carbon dugc hinh thanh ti cdc logi hinh tiéu chudn khac nhau va
diéu nay clng quyét dinh gid cla tin chi. Hinh 7 thé hién mot s8 tiéu
chudn carbon ph8 bién dang dugc ap dung tai thi trusng carbon tu
nguyén.

Lua chon é&p dung b tiéu chudn nao phu thudc vaio nhiéu yéu 18, trong
do6 bao gém logi hinh dét ring (vi du da c6 hodc chua cé rung), thanh
phan cay, phuong thic thuc hién cdc hoat déng bdo vé, bdo t6n cla
céc du an... Viéc lya chon tiéu chudn ciing phu thuéc vao yéu 16 liéu cha
dy an c6 mudn két hgp cdc khia canh déng lgi ich (vi du bdo ton da

Hinh 7. M6t s& tiéu chudn carbon

dang duoc dp dung hién nay
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Ngudn: (Pham Héng Luong, 2024)

KET LUAN

Thi trusng carbon con tuong d&i mai mé vai Viét Nam. Cdc khia canh
chinh cla thj trusng, bao gém cdc logi hinh thi trusng (tu nguyén, bét
budc), céc céng cu van hanh cua thi trudng (Thué carbon, Trao d6i han
ngach phdt thdi - ETS, Tin chi carbon), quy mé cua thj trusng, céc loai
hinh tiéu chudn &p dung trong cdc ching logi dy dan khac tao tin chi
khdac nhau la nhing khdi niém co bdan doi hoi cdc bén lién quan can

TAI LIEU THAM KHAO

Ecosystem Marketplace. (2022). State of Voluntary Carbon Market 2022 Q3. Washington DC:
Forest Trends.

Environmental Defense Fund. (2023). Carbon Credits 101 for Investors. Environmental Defense
Fund.

Environmental Defense Fund. (2024). Navigating Jurisdictional REDD+: A Pricing Guide for
Tropical Forest Nations.

Forest Trends’ Ecosystem Marketplace. (2024). State of the Voluntary Carbon Market 2024.
Washington DC: Forest Trends Association.

Nguyén Thanh Céng. (2024). Chinh sdch qudn ly va phdt trién th truéng carbon tai Viét Nam.
Carbon rting - Tiém néng tao ngudn tai chinh mdi cho bdo vé va phdt trién ring. Ha Noéi.

Pham Héng Lugng. (2024). Téng quan carbon ring: hién trang va tiém nang. Carbon ring:

tiém ndng tao ngudn tai chinh mdi cho bdo vé va phdt trién rung. Ha Noi.

Cdc théng tin dugc trinh bay trong tdi liéu ndy nhdm muc dich tham khdo, khéng phdi théng tin chinh thic tir cdc bén lién quan va khéng dai dién
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Bdng 1. Khai lwong, gid tri va gid giao dich
theo logi hinh du dn tai thj truong
carbon tu nguyén, 2022-2023

2022 2023
Khéi n
LOAI HINH Dy AN luong Gid tri DPon gia 7 olg;a(lMi Gia tri 3‘;‘2‘
(Mt (UsSD) (UsSD) é02fd) (USD) (USD)

Léam nghiép va

st dung & 13 $11B

$10.14 36.2 $351.3M

lugng téi tao 92.7 $386.1M 286 $MIM

Quy trinh héa
hoc/san xuéit
céng nghiép

13.3 $685M 122 $502M

Hé gia dinh/

Céng déng 9.1 $77.6 M $8.55

9.9 $76.6 M $7.70

Hiéu qua
ndang lugng/
Thay d8i nhién liéu

6.6 $356M 9.4 $34.4M $3.65

Néng nghiép 38 $417M 47 $30.6M $6.51

X ly chét thai 6.2 $44.9M $7.23 1.5 $10.9M $7.48

Giao théng 0.18 $770K $4.37

Ngudn: (Forest Trends' Ecosystem Marketplace, 2024)

dang sinh hoc, lgi ich clia cdng déng) vao tin chi carbon sé dugc tao ra
hay khéng. Cac yéu t6 nay truc ti€p quyét dinh 16i gid cta tin chi.

Trong n&m 2023, tin chi dugc sdn sinh ti cdc du dn dp dung tiéu chudn
carbon ring Vuong quéc Anh c6 gid cao nhdét, dat 29,177 USD/tan
CO2td, tiép theo la tin chi tir cdc du én dp dung tiéu chuén Plan Vivo
(1,52 USD/tén CO2td) va CAR (7,43 USD/tén CO2td). Tin chi carbon
tao ra trong cdc dy dn dp dung co ché phat trién sach (CDM) dat muc
tuong d&i thdp, khodng 2,63 USD/tan CO2td (Bdng 2).

Bdang 2. Khéi lwong, gid tri va gid giao dich
cdc tiéu chudn carbon trong thj truong tu nguyén

2022 2023
Khai .
. Ao Khéi . Bon
TIEU CHUAN lugng Gia tri Bon gia lugng (Mt Gida tri i
(Mt (USD) (usp) A wsD)  Son
CO:td) 2
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dugc thdm dinh) ¥
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(Tiéu chudn vang) ¥
ACR
(Tiéu chudn dang 3,6 59,5triéu 17,01 10,7 60,7 triéu 5,66
ky carbon My)
CDM
(Co ché 37,7 73 triéu 1,94 6,9 18 triéu 2,63
phat trién sach)
CAR
(Tiéu chuén . .
du trt hanh déng 3,1 14,2 triéu 4,56 3,2 24 triéu 7,43
vi khi hau)
Plan Vivo 21  27,5triéu 13,06 1,6 18,7 triéu 1,52
Ceracarbono 4,1  23,5triéu 5,73 0,48 1,9 trigu 4,04
B& Quy tdc
Carbon ring 0,21 5,2 triéu 24,41 0,16 4,7 triéu 29,17
Vuong qudc Anh

Ngudn: (Forest Trends’ Ecosystem Marketplace, 2024)

hiéu ré. Tai Viét Nam, thdng nhét vé cdc hiéu vé cac khia canh nay va
cdp nhat vé tinh trang hién tai ctia thi trusng khéng nhiing gidp cho cdc
bén lién quan cép nhat théng tin ma con lam nén tdng dé cac bén lién
quan tham gia vao céc thdo luén va/hodc hoat déng nhdm hinh thanh
cdc thi tfrudng minh bach, bén ving, truc tiép gép phan vdo viéc tao
ngudn thu méi vé khi héu trong tuong lai.
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